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DIGEST

Currently, the Texas growth fund (fund) requires a business to disclose financia investments in South
Africaor Namibig, before investing in that business. However, the fund is not prevented from investing
inabusnessthat hastransactionswith these countries. South Africaand Namibiano longer operate under
asystemof gpartheid, and thiscongtitutiona amendment would repeal therequirement that businesseswith
financid investments in these countries disclose their investments to the fund.

PURPOSE

As proposed, S.J.R. 19 requires the submission to the voters of a congtitutional amendment to alow the
Texas growth fund to continue investing in businesses without requiring those businesses to disclose
investments in South Africaor Namibia

RULEMAKING AUTHORITY

This bill does not grant any additiona rulemaking authority to a state officer, ingtitution, or agency.

SECTION BY SECTION ANALYSIS

SECTION 1. Repeder: Section 70(r), Article XVI, Texas Constitution.

SECTION 2. Requires this proposed constitutional amendment to be submitted to the voters a an
election to be held on November 2, 1999. Setsforth the required language for the ballot.
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